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GIBBS:
BRUNS.»

FOR IMMEDIATE RELEASE

INSTITUTIONAL BONDHOLDERS ISSUE BINDING INSTRUCTIONS TO TRUSTEE TO
OPEN INVESTIGATION OF INELIGIBLE MORTGAGES IN OVER $26 BILLION OF
COUNTRYWIDE-ISSUED RMBS

Houston (September 3) — Gibbs & Bruns LLP announced today that its
clients have issued binding instructions to Bank of New York, as Trustee, to
open an investigation of ineligible mortgages in pools securing over $26
Bilion of Countrywide-issued Residential Mortgage Backed Securities
(RMBS).

Under the terms of the applicable Pooling and Servicing
Agreements (PSAs), the holders of over 25% of the Voting Rights of the
RMBS have the power to issue binding instructions to the Trustee to
investigate ineligible mortgages and to demand repurchase of
mortgages that did not conform to the required representations and
warranties at the time they were used as collateral for RMBS.

The Holders issued their instruction letter after they met with senior
representatives of the Trustee, and its counsel, on August 2. “We believe
our clients’ instruction, and the terms of the applicable PSAs, require the
Trustee to take action on each of these transactions,” said Gibbs & Bruns
LLP partner, Kathy Patrick, who is lead counsel for the holders’ group.
“Our clients will pursue all contractual remedies available to them in these
and the many other Countrywide RMBS deals where they have instructed
us to take action to protect their rights and recover their losses.”

The instructions to the Trustee of the Countrywide RMBS included a
detailed list of securities to be investigated, and the steps the Trustee
should pursue in the course of its investigation. The Holders anticipate that
they will provide additional instructions to the Trustee, as needed, to keep
the investigation on track and moving forward. The securities that are the
subject of the instruction letter include:
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o CWALT ISSUANCES - 2005-20CB, 2005-21CB, 2005-41, 2005-56,
2005-74T1, 2005-81, 2005-AR1, 2005-J9, 2006-20CB, 2006-37R,
2006-41CB, 2006-HY12, 2006-J7, 2006-OA11, 2006-OA16, 2006-
OA17, 2006-OA19, 2006-OC1, 2006-OC2, 2006-OC4, 2006-
0OCe6, 2006-OCS8, 2007-17CB, 2007-23CB, 2007-24, 2007-5CB,
2007-OA7

e CWHL ISSUANCES - 2004-22, 2004-HYB9, 2005-14, 2005-18, 2005-
2, 2005-HYB9, 2006-3, 2006-HYB2, 2006-HYB5, 2006-J2, 2006-
OAJ5, 2006-R2, 2007-12, 2007-16, 2008-3R

e CWL ISSUANCES - 2005-AB5, 2005-IM3, 2006-16, 2006-21, 2006-
25, 2006-26, 2006-8, 2006-9, 2006-ABC1, 2006-S10, 2006-SPS2,
2007-5, 2007-7, 2007-BC1, 2007-S3,
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Contact Information: Kathy Patrick, Gibbs & Bruns LLP. Email
kpatrick@gibbsbruns.com; 713 751 5253 (0); 713 972 4695 (c). For more
information about Gibbs & Bruns LLP, visit our website at
www.gibbsbruns.com




